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Abstract

With the development of network technology, the sales method of live streaming has
emerged, and the new marketing model has brought consumers a more attractive shopping
experience. As the core consumer group, college students are naturally valued by businesses
and scholars in this field. Therefore, this study uses the method of literature research to extract
the factors that can affect consumer brand loyalty, and collects data through online
questionnaires, and adopts the method of empirical research to analyze the characteristics of
anchors and the quality of platform information in the live broadcast environment. Brand
loyalty to consumers can have a greater impact, which is also the key research question
proposed by this study. A total of 312 questionnaires were returned in this study. In the
conclusion part of the research, the adjustment of cognitive needs between anchor interactivity
and brand attachment in each variable is not significant, and the rest of the hypotheses are
supported, among which the interactivity among anchor characteristics has the greatest impact
on consumer brand loyalty. The ideas and conclusions put forward in this study lay the
foundation for future research in this industry, and put forward suggestions for future research
scholars in this industry.

Keywords: Anchor Features, Information Quality, Brand Attachment, Brand Loyalty, SOR
theory

FRIE RS B R EX BRI BRIHARTR R & &8
N EVES
WAEMT " PR
R PR R, AR
"986491695@qq.com

WE
BEE 28 BRI AR, HBL T BRSO 3, A i e AR oS T 2l 3 i R BE LI
S IR, KA A A PR RS2 2T X AZ U2 A PRI FE R
FISCHRAR )7 SCARHORHH 2% 5 i RELE IR BE 8 P RS2 IR ALK, R AN ad 3 1 2% 1) 2 R W SR Kt
KA SHEWT T T535, M AR ELRR A BT PA 58 o EFRRFAE AT 5 5 B 5T B0 — AN XA 2% 3 1) i

Vol. 2 No. 2 2022



Journal of China-ASEAN Studies (JCAS)

Page |18
WS IR AE WS P AL RS, X AR AT TR K S AT T I . ASHIE T3 U 312
By WERGIREY, AR P IANRT RAE LR Bl MM AR 2 AT AR 3, Rk
PG RISCRF, o IR AL A 00 LB VXS ¥ 2 i BB S MR B K o AT FUAR L 11 R8T 4
WAL JEZATWRIB FEBOE 1864, IF HOUA e MW S AT I FeaR 1 2

SR EHRREE: (SRR WK AR SOR .
1. BABRS5HK

FRAE R DU 2 B O e kAT 4, AT RIL, EEEW 5 N ERER IR 34 x5t
P& BIMEAT K- ERRE 8 X 208 A I UL 2 5 RE B8 T s A8 W™= A2 2 . EE (2020)
FERE R RN, AWK R ) BN AR N E R 6 R RBOE 126, E B i Mizok
HEEBNEXHE RS RIBEREN ., BAE (2016) WAMKEEE MBS EH
R KT Z205 (2019) &3 H ATH BB B, R R B 25 Re 08 52 0
WH WIS ISR, A H AR 9 3 I SEAT AP AR s o RIs2 A . B 56 N (20200 tH7E
WFFCARUER, AN AR AL 2 R A B AR 2R B Re g 5o mm 23 2 (oo, A sz s oK 12 ERR
FReBH B EhME. FfE (20200 fERFFCH IR TAE BT, FREE L2 F=X00 T 283 i LR
REf P2 AE RN . BR T RIBAGMA R, EROZEENEREXN T FEittrEEREE
%, PERMENEEREAR, HHEERIWESERSHIEN. 278 (2014 KIS F &
FRALRIME B ST R B 7V 2 TR I I i o Y 9 Re s e DL B AR 2 S R . RS
(2016) KRR 63 &AL 15 SR 2l 93 5 B S E B Thomson (2005) f4
HH I 2l i R R R 8 s e 21V 2 (1) B R S DA R AN T SEAT R, T i A D S IE SV R
FRAB TR IGAARTL . BREL (2018) FRHIM¥H & FATF G 3L MME S IIHE, fbAT& @t %A 75 =
ik H O M S, AR (2019) WAERTFL RN, T8 93 =252 2 0 dh MU S6 1 52 vl 2
b AR, R AR B AR T . SR (2021) JHBERE X TE R E AR INFRE
AL ST 2 ARG . TEREBEE N (2013) B SIERF UK B, FE BB T ORFERA
WFTRMNEZRIRER, 2R E AR . B&m R TR 2 H B IR RS
BT A CE LA AT 00 (F2T, 2021). SOR BB RA 4T @ L FIBHESL ) &
RIS, Zeithaml (1988) X SR BIR#HAT VT IRAIRGS, S45H 17 SOR #ig. 7£ SOR Hig
i, S AR, O fRFEHIMA, R NZM, FRRE S TR A2 BI85 B AR G
S Y AR BN BE O, B R A N R B ARAT N b

ZEE UAERTIT, A AR L8 B 5T BB FU IR 2 R0 9% 35 M SK R IR AR, [N JF
B NFIE 7 HTIE 9 JU5a 2 RN ERRRAEIE 21 & Frig 4 i(E BB E LA A 1 S 5, PRk
AT FC IR B AL T R BT 98 A B SR R R ARV, [N S 37 R R R AN B o i AT
HH, fE SOR BURHA T 04T i 78 5 &M — > K 30 e & S L R ™ AL R BE K, IE
G SEARN 1 H R T TR A 2 R

ZE U EAR, AWEHLE B NBL T = 3, X A T T A A
AT B BT O BLREEAT 704, SRERELRRA B b7 55 T 4z H ) o [ RS2 AR R4 it RS0 B 52
MK ER; 55 AL, BL SOR BIRLAURESN N Tr] g A RGPS ILAL, F DLE R e A B 5
EONEARE, A RSO AR R AR TS, BTG 9 G M SRR R R
ettty = IR G I 7 SR A, AEAR GO R B e 4 H A RS A
RAEAWF ST AR AR MK =i, VR R B HAES R RaE P iRMIES %,
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PS5 & AHTFURI H ROA SOR BHig, A5 s, BRFRHEAE SR NV H R, WK N

AR, SRS, NRTESROIR TR R AR, SeWAE SOR Hligrh, SRR “Hl

B, RUAHE LR F RIS SR, O “HUAR”, ARAEm IS, R 2 “RB7, AR
R i FELET

2. MBS ARBRRER

2.1 EFREN f BRI R

Wrfif H 5 ARBI (2015) 3R BT 35 55 -1 2 M 9 3 2 18] (0 EL 3 1k BE 8 X 2 ot 6
WK IE R S . BN (2015) BB FURIN, AN E ) EL BRI RS 5L Y 2
TR S LS A . B (20200 Fon IR BRI RET, BB LAE. U
PRI L AT S5 48 2 X T B LT O AR R . XA N (2021) $REIHR
ERE LR R RENE AT RGN B DR ROR (R EERS SRR, R RS X P S
P ARG . FLYOR KA HT (2021) Ay, EEIEHIIAET, NAZRYEAF I i
WEEAFRR LR, FOvE—4 2HAA A CE KRS0, SRR A 0 BE 284 i
USRI e 2T EIR AT T th R 1 R

H1: SERRRAENS dh LS R AT IR 18] AR

Hla: EHFRAE 9 B BP0 i SR A 1E A 52
Hib: FHRRRRAE b L b At of it R8T IE 1] ) B
2.2 fE RREM BRI R

Kim et al. (2008) LB T 15 B 5 & /K P X5 1 9% 3 H04T MR 78 B IR b RAE A . X
PESER (2013) F£orn, RGEBETE B ATSEMEME R, XPE 05 BhH 9 E i
BT AR, R LR 2 N X BN P AE SRR, BRIT (2018) FRoREHEE W
BAGET S NMAIRBERE R, T4 93 2 il i W S5 7 i R BRI 45 AR IEABATT I S8 R
Fe EWIETMIC (2018) Fon, “FEHIME BB IE 9% 3 15 BB E 238 R R
FEAEIE R, S B R AT T P R BANME, AR T B AR .
HBER AR, RABE TGP AW EREE, 4 S KIE ST G 3% b SR 2%
(433, 2021). Amine et al. (1996) 15 ik . £ {5 R RL0(1)91 2 38 2 T8 3k &R 07 =0R R GRR o
BRI FR, JF HAT R DR . Sl 2 SRR AR AR T S R, T
W ENTE B REACTRARE, PLE PG FE e E. R EIR AR AR R
B 2 IR
H2: {5 25 S0 i RSk B IE A ()

2.3 EFFFEMN G KSR R

XIBFEEN (20200 K EHH LA N=A T, HRRNESH . RT & SOk G
1o TEEIEW LT, 1 28 MO ARE NS AVHs 08 E R 3T DI B30, A0 40X N IHs AT 2 (8]
[ R AN E B O 250 AL e E i AR RS 21 1IN . 320 ) b R AR AR A R 8 ST 76 XU 1) B 5 3
bR (2255, EREE, 2009) . 2IE (2012) $85H, #RAEEMARBRE R EME, Ll
A FomE g e LB, XA R AR ML .. M E SRS E B TR AR
R ARSI YRR, T 9 SO SRR T (2018) f85H, ERBIHI LR

Vol. 2 No. 2 2022



Journal of China-ASEAN Studies (JCAS)

Page |20
W mayy S SR A, BRI S B KRR R, 5 S S AT R A S . B R
(2020) EWFFCARSEH, AT R I SR I Ll 3R T AR 8 2 vy o 3 IR BE R, B Bl T
) ey S TR T B

1117 25 38 A B 1 b Ak B8 D B 88 SCHEH 91 3 B AR HOA5 0, ARATT RS 700 9 3 S B s A B
TR 8. A EREE NN L& MIEEZE N (Bansal & Voyer, 2000). 7k FE 4N
(2020) $23, W0 RE IV KPR SRR 2 RE R, HH P RS FE T Bk = A
BAEM . XIZEER (20200 MGEERNE & AT NI FUR I, 56 B = R I8 T 2 0 E R R
TN T 28 S, S 2 Wk e I B — e Reig i 3 afE . Bk (2021) HBE
FRIL, A S &R NRILRE T E L 38 F7 Re e v 2 2 1 S i B AR AR
SN B Y R, B RENS RO T W AR A . BT DL SR, AR ST LR 3
R

H3: ERRRAENS dh RS BAT 1L 1] AR

H3a: SRR A BB 0T i AR B A I 17 R 5 i
H3b: = RRRFAE A (10 L b of it LR 2 B AT I 1] PR 5
2.4 15 B R EMFEEKTHIX R

TH PR AL B DX P AR N B R R IR AN K EE A R AT BRIV, RO
PSSR FRAE, T 9% = Bl A A A LR AT 1. EmilsE AN (2014) £
W FE Fr s T & BAE B R T BES I 28 S R B AR R, 241 B SR LA (5 B R
BAE THEERINAT, AW RERERETGRENGER, (edtlfE Y. Eheft
(2015) L WFFRI, B IEPILHEIE BT RS 1L M S20H 2% 4 MRS, HE N
AMIESENE A AT RN PR RE s S W A5 S 5, RNV 2 5 BRRAT 9 K7 2 BAT IR [ 4
Mo BAPE (20200 JESCIER AR RIS5 8, T 38 PREAME 25 R/ TRV 2% bl AR 2
PAAERR L RN, R e R A S RE S T 9 A A R IR R AR RE, [RIIHE 9
X i RIS AR FEAE AR BUSUERE AN 2 3 G KA Z (R S 1 o AR BRI (20200 SEHERT
TR RS B SR B A R R IR AR, by B8 X i R A (S A, A4 238 A
FRZ RS I &R IRAE EIR N, AWTFTiR s 4 Wik

Ha: {5 55 dh RS BAT 1L 17 B B2
2.5 AR E PR

TR (20110 N ALK RENSAE i RS LN it SR B2 P2 2 o . il (2012)
TS S AT IR B FE, TR T AR AREAE S T R R, BAER T S AT
fin PR A 38 i LS VR LB . &l (20120 AR B b WAL U 7 A 2 R 9 3 i B
WO\, I AR, fe S RV B dh U . T (2017) FoR
B RIS B R ACE A 38 X & B EEKCPH S EAT N AR, e
BB R SRR BRIESFAE N (2018) FEEFXIE 9% 25 i FRURR K0T s LR i 7 b
B, SERE R BES R IE AR 2257 (2019) WERIR, T REIENE BRI R,
A RCEEN A R T 2 B RENS SN B I SRR, (e S RIS TR G, WAL
T RF RS ORI G R . T EIRAWE SR BRI 5 a0 F -

HS: i R ASAE T RR R A AN S B i R B I 2 i b B R AR
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2.6 EFRE. FRRE. MR REERZRRRR

Tl (2014) FoRTPERMIEEATFHRGER, Y EIGEIERESERNER, HRESEN
XoF R B EAT T A AT . 78 (2018) EH T T B &b E R F4%, (63 e s
B 5T R AR . 7E ERRRAE S LRI SR, B (20200 BRHRR S BRI A LR
RN 38 1 BB /KFRE SR 9 2 2 5 I i R . FLYROR S 3k A #T (2021) HRR
T 1 I SR ) LB KRB RSP an SRS 209 9% 3 AR, IR AT A R RN K, R
MLAE T 75 5 LRt fh R IR R 15 BB S AR R B s A 7 R . BRI (2020) i@
oE STUE SN BT AR, 9 P SRR A5 S5 K P BR S XY P i RS B R e AR AR AR IE ) AR
R, BoAE G B3N & A, AR S SRR IR R, S
ARSI B B B A RIAT NG R E M sZm, tanid BRI, w4 (Thomson et al.,
2005) Dick & Basu(1994) i HiiH 9% 38 i 00 00 L5 A2 i LS AT A AR EL . A 518 H, M
B35 R 2 B3 2 TR PR A7 R AR AE R R e R PR B T EE A BAEA (Yim et al.,
2008) o« FIRPNZRIER T b RAR Z S RELE R S . A SR R 6 R0 7 40T

H6: i AR A TE F2 RRRFE X it R K s i o H A AR
Hé6a: il AR AR TE EL A X it RS ¥ s ol by BAT e A4
H6b: ity AR TE L VAo s PG I PR 5 1) e B AT eh /A
H7: it AR TE AR S BB 0T i RS 5 ) b BAT A1
2.7 INRFREATTEH

WWHRBEEE N (2013) J8IE LR TE SR T IIE B8 AT T UL, A8 Wt 51 J0 A .23 1
RE WS ST 9 E ARSI TR B, (H 2 B AN R B IR 75 3R R9H 9 52 21 (0 5 i 12 2 AN [
(1, BA R R 2 E AR 2 25 Ba 205 BTN T, SRR EAMA R4 ik
WFRMERERA—EMZER. HEW (20160 fEM AP UE, EMKELTRT, AR
WIRFERANE B HA AR ARE, ARNEFRONS P EAFRHEREE . AFRAR
KB S T E B R AR P LR & 72 R, RN X st HE W LR B SR iE R (RS S
SRR, 2021). EEWAFAN (2021) JEIEXNERE T H IO LRI, B&RIRT KK
A B EAC S E 2 ks A e s B S/ SREEATAT 9% A% BIESE 7 A4 IR
i R e 2 RO R B AR XS BT I, XK R E PR TS FHRARE RN A C
R A5 Bt b, JF B R R B AS . DIEAHE FE 5 th B 8 AT 9 4 h -

FI8: DA 75 SRR o S0 o L T 01
FBa: TR R AE T o A S0 2 U5
H8b: LT AR 7E 5 Al P RSB I 5
FO: DA R 1 5 R o S0 o L T 3 1
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3. BRIFE
3.1 FFTHESE
R TSR BSOS . SUMURIBE, 454 SOR FBIENMERE, it WA ARSI F

ERHFHAEAE R RENERE, ROy E, SRR, NIRRT

o
ERFHE HI+
HH
ERIAL: ~Hﬁ\\7\\\\\\\\\\“
H8+HO+ At A
IWIRFR R
H4
H2+

i
i
=i
il

TE: (+) R IE[AFENT
B 1 BT 2R

32 RERMERE LNEE

B K AN DA 3 AR R e X, JF A G AW R SEBR B L, KA 7 AR A
BRI Lo “HEMEER S T Etemad (2016)HIZZ B ER, LA 4 DML, <Ak
B HATOA AR (2012) MER, S6ACLhRERET S, it 4 N3, “F
B E% Bl O 4 AN Kim et al. 2008)FIER, it 7 MBI, “FREKR 454 Kevin
(2001) 11 Thomson (2006) A A &R AT H0E, L1t 6 NI US4 A Yoo and Donthu
(2001) fEHI R, Hat 4 NI, “IARTFT KR Cacioppo er al. (1986) B AL, it

4RI, B TR R 2 vy R BRAEAT R, 1 AR AR, 5 RonARR R,

H AR E X

AR E S KR

Btk B 2 R el s T 0 R R R I B N A RELE S REIETC
[F) BN ] DAR 5 62 32 38 34T v 80 I B EL Bl R T e i R AH A5 B o (2014)

Ll 7 BT REAE T BT AR AR B A — WA A B & 1 Bk s 4k
P, A ARG il A SC AR A — o I AR A £ A Bl e (2012)
[F) B 7E 12 A0 P % 3 7 LA — s A T Hb A Ry TR 2 5

BREME  CPERMLIEM, nIEEI HRRE S H R E WY T RNGERE, H =5
B KB = (2019)

MRS YR R RIS IR R, T B S AR XA S A =
—ANEnRL, TR E QYR ARTE, WAz — Bk (2012)
FERE A3 AR

R HBEEAZ P SUANECERK SR B O S, WP Dickand
S LE 28 A 2 6 Y L O PR i R AT R A T 3K Basu (1994)
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WIRFER B ERWEE RS, FOVD NRIPUKCHFRUZ ST RE T IA skBHES £
B EER- SRV G RN EE SV PN T oy SR RS 7541
A7 25 5 H B A AR EGH A2 - (2018)
BORLRIR: AT 70 S 2

3.3 T AT %

RN AW 72 AT S AR L A8 SRR, (R B I B A 1 5 50 (Roger, 2016) 2 ZLE T
FEARYE H QR FC H Bt AT A, B BAR ANBEEAT VTR, A BORHRDRCR S 25 . 7R
GHm b, RUE (20100 B A PIFEAR LR NAZAFAEE R IR 5-10 5. KR 5 &
BH NSRRI H 3Lt 29 B, R E AR E D> 290 A #5008 2 AT gk
PR AT (RUARE, 20100, TEARBE AW KA G BO & 500 43 104G . BNk E /b
RIE 3 AR, N T ER— Bk S BT, AT SRS TR 5 R R ETIIE (Symonds,
1924). 1 %R “EHEARR", SER “EFRE", RRBEEKRIBE, ARFRMEMRT (2019)
FIRFTS, XTSRRI bR AEaRTE: (1D RSREEZ; (3) HE BN BT 3 44,
(3) [E—NIP TR (4) AEFEHFFN GAEE 1 )25

KA FNG R SRR EE IR . AR BRI SEE AT 10 7 5, R A s R B . AR A
¥ iEiL Cronbach's a RECHIBIFEA —SPE, @LE AVE F1 CR HIB AL 5 S FE R DL E ARk 45814
PRIGRHT N85, Rl AT BUES T AT ER 8T, P ER R ER
Fl BootStrap f&%:, MEEIHRE 95%EE X AZE S 0, MRETEH T ENER R 7L
HIRERE. DAL AE 5 a5 2 A0 4.

4.  SEESWT

4.1 4 B

AT S R A R A, BRI 425 4. SR B ) 52 R0 R AR v TE R A AT
ik, RAERERINE 31240, BRAER 3%, BAATGSRIES S TR (2019) K.
(D MERFEEZ; (3 HEREE AT 3 248 ) F— 1P THHE; 4) AFHFE
RO RAFMER 0 . B SRS, Bt 154 N, (5E 49%, 158 N, At 51%.
FEREE1822 % mE, 207 N, HHIE 66%.

4.2 ARG Rtk AT

MR A 5 B 47 W SR 0, £ BSR ] Cronbach's o REUHEATHINT, AR EZEEEN
Cronbach‘s a 2 E T 0.8 (HEIPERN 0.891, Mkt N 0.896, {52 EN 0.894, AR
N 0.899, FShREEWCN 0.833, IANIRTERA 0.892), i T8 AR B H A 1 1 AT SR AN Y I — 2
% (Fornell & Larcker, 1981). RN T CRUEBAIGFERE, AHE 7T RN 8L Amos XA A 34T 4
BIAE, XARREMATHREAL ARG RE HE 1.250<3, RMSEA=0.028<0.07,
HEYE Hair et al. (1998)J451E, CFI=0.983, TLI=0.981, NFI=0.919, Ll E¥J&ET 0.9, 0] T
R EREERLE, vJUEZ. BRAE L, %8 AVE & T 0.5, CRET 0.7, BRAEA R
[PIZEANZL B (Formell & Larcker, 1981) 7EIX 732 |, WIRIEAEE R AVE PR K T8 S
HAh AR S 2 MMM RE, HYWEIZMS, WHEGX2E, RIEAEZF, ST
(1] AVE PR M T %0 R 58 2 MG RE, YA AR &2 02 B X 558
&,
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TER (20210 FRoRAIRNE 3 3 22 H Tt 702 A Z TSR AR O, 1207 3UmT LUk

BRZEZEEARR, RAREREHIE, WRER2E, SRRZAIIE0.01 K EEIIE
MG, AR IR HAHAES B 1 HEATG AL

ORI SE
HAPE  BAME  REAR RMRE  REEW  ARER

HAE 0.819

Lolb 0.07%%%* 0.825

EISY 0.07%%%* 0.085%**  0.742

i AR 7 0.063%**  0.071***  0.078*%**  0.775

o R Sk 0.079%%%  (.09%** 0.085%**  0.075%**  (.748

NI R 0.065%**  0.082%**  (0.084%**  0.076%**  0.077%**  (.825.

T *: p<0.05;%*%: p<<0.01; ***: p<<0.001

4.3 BB

AT 5T 2 K F B 1) SR AT BB B0 IE , 7RI i) A% 8 R JE Al B0 IE AR e 2 HY
B . ARIERIIA M4 B M9, FIEFFIER BB (B=0.462) F1E k4 (B=0.306) % it it £ 1 L
AW 3E B IE M 20 (p<0.001), F & 15 20 & (B=0.419)% i B A8 R A B A 1E [ 52 (p<
0.001), PKUHEAHFST H1, Hla, H1b M H24533CHF. RIEEN BAE, AT ENZ —15
Bk, 7RI E 4 H R ARV NI SRR 2R A b, X 2% 3 A R R TR s ) i K T 2 LA
Wi N BRI, RN R R T,

WRYEZE 3 M2 (RS 5, B 3hME(B=0.394)F1E L1 (B=0.214) 5% SRR AR (I 52 2.2 (p
<<0.001), [AIERT CAE BH 32 FRHREAE A b 1 R0 B Bl 1 R J5 35 1E ) 52 a3 2 3 1 Al R 7, |3,
H3a Al H3b 583 5. ARHE M3 {5 55 & (B=0.496)%} i AR A (I sE [ RE S 2 (p<<0.001),
IRl B IE B B %A1 23705 1 & BOME BT B B8 1E M) 52 M ¥ 2 4 10 Sl R, AT H4 5313
S

FE BB M0 i FELAE TR PR 52 T 2E DN it AR S E R A 2 5 ARSIV 0.462 FE#AIKH 0.377,
b PEM 0.306 [ E] 0.260, 5 EFEM 0.419 FEEE] 0.253, {HLPL EE{E ) pEIY/N T 0.001,
RIS 25518, ERRRHER B A, DU & 145 B0 2 A BRI 1 17 520 2% 3
RS, I RE 8 AE RS R A PR B2 9 RS, AR AR ) R AR AR BIE
H5 5 8EsL, A AR5 H6, Héa, H6b Al H7 153504 .

RIEHE 5 PRI MI2, EhHEMNRTE R B A EE (p=0.135>0.05) , XFHE IR HE
TR (20200 FTdRE, BIAEAERZHAEM . Bt a8 SR S s, S22 30
TR, KA BN R E . APFEH H8a WATRRISCRE. RYE M14 H ki
WARFE R A2 B30 0] UF H R 2% (p=0.012<C0.05) , A AR 75 SR AE L b A0 i LA 75 22 T 2
BT ER, AWFF H8b 1325 HF. &SGR M16 H/5 Bl A YR TE R TLIUE H [F)
FEE 2 (p=0.017<<0.05) , RN IR 75 SR AEAS 20T & A0 il AR 2 2 ) i R 15 A A BIESE, A
W5 HO 1533 Hr. RFMERETH VIE A1 DW M. VIF NAEZJERER, Friol s
VIF, —GAA VIF AN KT 10, W AR E A &2 WS AR, mTolise (REM,
2013).
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K= EHEBRNEA 5 Hr
i AR
M1 M2 M3
B VIF )i VIF )i VIF
4 ) -.052 1.000 -.037 1.005 -.060 1.000
CEY .045 1.000 031 1.001 050 1.000
HAM 394 1.051
Ll 2145k 1.056
EISYi 496 1.001
i AR
R? .005 0.242 250
WS R? -.002 0.232 243
AR? .005 0.237 246
F 727 24.501 %% 34.268%%%*
DW 2.019 1.949

T *: p<0.05;%*%: p<<0.01; ***: p<<0.001

Vol. 2 No. 2 2022



Journal of China-ASEAN Studies (JCAS)

Page ‘ 26
DU R ARO[ 2y
v S
M4 M5 M6 M7 M8 M9
B VIF B VIF B VIF B VIF B VIF B VIF
4 531 -061  1.000 -.039 1.005 -.067 1.000 -.036 1.003 -.031 1.006 -.047 1.005
R -013  1.000 -.031 1.001 -.009 1.001 -.034 1.001 -.038 1.001 -.025 1.003
Hatk A462%%%  1.051 37TH** 1.254
Ll 306%%* 1.056 260%%* 1.115
= R A19%x 1.001 253 1.331
= 1.334
o LAk A1 H** 1.003 216%** 1.313 335%x
R? .004 0.372 180 216 408 264
‘ﬁ%’ﬁ -003 0.364 172 208 398 254
AR? .004 0.368 176 212 404 260
F 599 45.500%%%* 22.494%%* 28.207%%* 42.129%%* 27.512%%*
DW 1.989 1.859 2.031 2.013 1.946
VE: *: p<0.05;*%*: p<<0.01; ***: p<<0.001
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FKH PR AT
i A
M10 Ml M12 M13 M14 M15 M16
B VIF B VIF B VIF B VIF B VIF B VIF )i VIF
4 51 -.052  1.000 -.884 1.001 -.849 1.001 -.030 1.004 -.020 1.011 -.050 1.001 -.047 1.002
FU .045  1.000 749 1.001 744 1.001 .035 1.001 .026 1.006 .046 1.000 .039 1.004
HEhM 7.574%%% 1,047 7.732%** 1102
Al 202%%% 1,067  215%%*  1.077
=R E J77FE 1168 A413FFE 10272
UNEE S 7.084%*x 1,047 8.132%*¥* 1104 .407***  1.062  .432%** 1102  313*¥*¥* 1169 .347*¥**  [264
LERSILE SN 074
g 1.135
Ll A 128 1.068
TR
5B E* 125% 1.278
INHFE R
R? .005 336 341 251 266 334 346
G R -.002 328 330 241 254 325 336
AR? .005 332 .005 246 015 329 012
F 727 38.908*** 31.703%%%* 25.695%** 22.200%** 38.506%** 32.434%%%*
DW 2.031 1.988 2.007

VE: *: p<0.05;*%*: p<<0.01; ***: p<<0.001
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