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The Rise and Impact of Chinese Yuan
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Abstract

This article discusses the recent surge of the Chinese Yuan
rivaling against the US dollar. Even though, the US dollar has been
unchallenged in dominating the slobal stage as the world’s primary
currency for many years; the rapid growth of the Chinese Yuan has
sparked an international rivalry, that will, certainly, impact the future
of the global economy. As China’s impact and influence on the
global economic stage continues to tremendously increase, the Yuan,
simultaneously, becomes more powerful. We are already seeing the
effects of this; such as, the change in the policies of BRICS nations,
(regarding Russia’s current global economic situation). Furthermore,
this rivalry also has massive effects on ASEAN nations, such as Thailand.
If ASEAN nations decide to adapt the Chinese Yuan as their central
currency, then it would definitely strengthen their relations with China.
However, the decision these countries have to make regarding the Yuan-
Dollar conflict is incredibly difficult, because some countries are also
currently dependent on the US dollar (such as, Thailand, who uses the
dollar as their foreign reserve). This makes third-party countries deciding
on which superpower to support very wary. Due to, being stuck in a
paradox; no matter which side they choose it contradicts the other, and
most countries, especially in Asia are dependent on both the US and

China. In conclusion, the immense increase in the strength of China’s
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economic power is starting to rival that of the US. On the other hand,
the US dollar has recently been weak and unstable, the United States, is
still a global superpower. The conflict between these two superpowers
has pressured other countries into a conundrum, supporting either side

comes with both positive and negative consequences.
Keywords: Chinese Yuan, US Dollar, Currency
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MIdauvesaleiintziounalsat s zLATYgNagourawINuINgNIs
admsauniaueausieldfezihlufunueamyunisldanemenismms
Wedsufiugiasu duranunsmsaiinsiasygiadade Aovfudausdi
Saiosuyngiasudovareieununiius a.a. 2022 Usingimisaiiuies
Lildasnanudemeunrsvgiadadesuanusuaivesang funnwinla
th esandadedinsannsafueiulssmalndBavesmuselulnsiane
Funazduie Faduvsamaitudniduiveuinliussnarsassnans
Judundhelngresiadounuginiuegwannmglsy dudenaiaidu
Tssnduuiesdusniideedatorusadeousduieanatumeiu dus
Woufiud uenaintl Seilsanduienvuoenation 2 uis eV 3 uviedt
Frsziusnduihg mnfadefeanaiuneutuiodtu duifanu
fdrsviuanhiufuildsunsdseugausnaindaife feanakuneu
vo9iu Tedumildlummumeneuanfisimeansansaiimsvudaituiuan
Fundafanufudruniwesdonnasivnadadouasunfanuussaiy
uaznildlupnunegunszaegnensatesnuesiiaeIUsznAnAIIn
gnusIMTARUsERsTMLAIASSATIIAT WWREITY tasmsAuAY
wanusalilaiiu 60 aeaansieundisa wealmusudsunseuarity
sjantig Uszmening 4 1y SuiReuaziudnitennasdnssituseanadudu 4
wuseaans Auidesanmasmsainiasiidaueuealmeinszuumsiiu

o a

vpenzIunn Unnaaunnas@eiiduiusadslusia1sna 50 fe 52 aeaals
faUIstsa Usewawvatiingningufu 154,000 Unsisana iy wabutiu 80%
Junsidrangefonsyle ansgomsueiisnd uazUsznadu o lugm

911U (Reuter, 2023) MstwasnuiidndiuuniianlunisdiseRuviean
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yosUfanu SsurAanuaiadndifufivansiavesiadeastaeinw
wdesnmeusamiilulssmafedudayrimeouensedugs midudeu
wazyudsessEinaUssmanglusefusinann enanaalétin msthsaeana
Ruveau lun13vgsnssumyanatiuvesdu foufunsusuivasuadedidty
yosurianu Tusuuloviensdiszfuresn nduiivinganssuseana
Rumeaansidudulng

4. wlguren1skuuaznisatuayunisidtuneiulugiinig
T

aunsatuayuRungnlildunsvanglusirausemaludiuiu
planeameduratisnftondeu et COVID-19 Hufusnau
gty mednsamuszrisiusarodeudintusnsdedes Tutas 2
Wauwksnasy A.A. 2022 FUTUTINUNTAAUBUTEUTINADS 6.2 A1UA1U
neIU WHULA 13.3% (Hu Zhiting, 2022) 934 2 Vil undnsiu nsldanatiu
vguitensthseAdud uasuinstuendou s utesiendouiuiud
fugrumssmiien adwnnudesiuuasndnduldine

drunsdiduulevisiasvgialuuiazgiaiaivesduiiond
Uaymingmannnnsszuiaves COVID-19 hifisauAdunssiediv lsnssuin
viemaBuiemansevuiiey (essona wwas waxdidn Wusiing, 2551)
uidsdluduuddydsannsanseduliiasugianduaniluslisng dude
msvuleneiinevauswiaudasJymeteinau fegimes wdesilondn
fidrenszaanimadeadignaudming fo ulsurgnisfunuuianzas
1w (Targeted Monetary Policy) Tnasuia1snansdudszniaagng
Farsuinglimudfgludesinniuiierismde mawsugiailasu
NaNTEMUTLLTY naudimeiulufinguiusizuns nussRvuInEn uas
manwnsdmiuiniesdovosnlouismaluuuuiazas wusnsnonde
Fulvigduszezumunans wnsumsmdudiivdesaudeliiunguitmane
(Targeted Medium - Term Lending Facility: TMLF) Fadusnsmendei
mnidsunAitetasandunulisuimsmndd dushntuandisemy
ngvne dwiusuasiinisudesdudeliuninguitmneiisuiaisnans
o (Targeted Reserve Requirement Ratio) tuiludnieSesiiofiiasy
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5. lEBNsiRgaiuunumEInavesanalty

wifsdo Gaining Currency (U3A yayde, 2566) nanai1 Aewdias
fnsariiuneuiidasdunuuiiuneaad Tasnsduiuanandn
yadlan axfewesunumdfyvesiuasidrenisiulanty 3 du fie

1. unumves “Uaydiunu” (Capital Account) Aemsindeuéing
\ineenvesiuvenuiufuanadu Ussmaiiliddedidatioiiissuuiyiiu
VUl udlasygiainlmiognsduriedude falinsmuauizesiuula
wWeen

2. UNUm “Lqumm‘wmi“ﬁinsmmiﬂma #NIuTENIN
Usena” (Internationalization) L¥u anmwamaumuﬂuwmwumﬂm
wazdhsziiudunoaans dagtuunuimvesanatiuluFosgsnssunisiul
dndinyann 1y thasuansss dlugesu Alibaba Tusanarudesld dyg
mamsiudsdesszymadutuanalaanands

3. unu sty “Ruyudises” fivnefeanaiuiisuimsnans
Ussimasing 9 deliiieiduinsnistiosiuinginanisthsziiu (Balance
of Payment) AAedu mszUszmanilainuauaauituiiuviuiussme
pousulunstrseuiaussUsemavionistszaudniig ansgewisng
wnulifiduyudsesiissmeiag nszRuneaalstasuniseeusy
vhlan mneanuinguilaaaueuisiulisesinaindsssmaalaue
audvdeusnisliauedty uenandansgeuinunuluunsnienans
dsuaniasuideslimiuneaafiulumunalnnans

agUh Tomafituneuanduiuanandnuesian Seufudleue
Y993y luFesnudavguressmruaniudouiiamdulumunalnnatnsnniy
nsaE U RuyuLarunuInsRuUlddsEgInsumaAsygia Yade 3
agvazyiliunedulignundu “GunudisesinsUssng”
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NANTENUVBIRUNYIUADLATYFNIVDIAUY

MsvhesnssusenIysemedlvedinsegluslanatiuneaans
anss agslsfinnu Aruddyresafuneiuuuniinisdlandiiuiniu
sguIiaulioranesduld anmssenuvesaaNdeansnisiiu
FENINEUIATUINYIF (SWIFT) anaruveuldugaminglslunisiigsnssu
duide ilensfszninelszme vide Trade Finance (1Wu wilsdesuseansin
w3 UC) Judusudu 2 vedlan sesanaoaainausifiounanaudiiinen
Tneildadiuitonun 8.66% niaeiidndinuidios 1.89% luidouunsiau e,
2012 whifu Humneararinsvhgsnsauserinsssmealuanaiuneay
idulandn 360% Tuszezianlaifs 2 § e1andnlsin veruduniduanaiu
figneurpnniigeanavdsvadlan surmsnansduvinnisynARumeiul it
Aduneaaaunsyiiafiounsngnay a.m. 2005 Aszao 8.28 vierusio 1
noaans ognalsAnulutimenssuiiiiun suasnansduEurouAmEAIY
WneseRuneiustsiailes Ingluiuil 21 nsngies a.a. 2005 suiAmsnang
Fusnidnnisunenduneauiuneaans dwalieiunesuudituds 2%
n¥sntuafuneufiiinuiniafesn Tufudl 17 fuen aa. 2014
suAsnansIueygn BiaRuneauaansanieddlunsey 2% 9ndamn
$redslunsiazTu nidunseugnimualifiies 1% lagdnssredatandn
wgnusznelagsunmsnansduyn q 1 Tumneawit Auseaans
eruilenafivedinnudes vderufurnuanntuluusias fu dousslomd
dfiduazld nnsivunumtuneauluszuuiesegialan Aenisan
suyulyiurguszneunsivlunisissrinassmeailifesinnizesanndes
Y038nTIMaNUALY insen1storeduduasuimsdumanuause i
ﬁ‘uﬂixwm@j’é”]'«JstjyamEJﬁ’uiuﬁwmuLmuﬁﬂsLﬂuL‘Euﬁaami‘ﬁaﬁuaqa
wandu 9

(o A1, 2010 (EXIM Thailand, 2015) dnehunisdseantesiulu
nslan Wb 11.8% Segauarasazgeiueludn dufu nisananuides
ushnuanasuasiiudelfiisumnndmsugdseeniuilasiisununisi
seheUssmeLasiununsIEauRuIlesgsiaTianas UstlomiEnegamil
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Auarldsue ddunsrudutuanavndnuedlan anududuiinienisiu
Jzfestionudsomnnisiugivedunsndduaeaasiavanassuiumnsie
Guvenuuisensuinlan Jsaztisanandesiioziiveiuudisesan
N1380UAYRIIUADAANT uaﬂmﬂ‘f‘jﬁwﬁwmuﬁamuzLﬂuﬁuaqawé’n
yoslan anugvesiulussuuiasvgialaniazgnenseduiudnszdunil
Fsartheiaiuunmumuas dvsnavesduluasugialan yanmsiuasmszming
Tuvsglowdivand SeldBudidunsedrafutudunouiilvidunenud
unumanniulasyhuleuganiuluuen dufe seslviduneiusenlud
unuwiluszuunmadulanldiedy HUNSIRILIAUENaMAIAR U IULEN
Ussmaduiingaesns nionfuainalnflasfeduvenundudlssimaiu
W siulassnsasuynansslulssimadgenlithamumeUssmagansn
aluAulilngldiduneiu Snvseudduoaasugiadu lutsfiasugia
Uszinagaanmnssundndu 1 g s Guneiuisuiuneaas
waAtu 2.339% Tuthnideuusnuesdi waeduualtdufazudeal @B
anuduudeestatefiuguvenasygiadu

wurltunsUSuAvesUsEmalneNidadunedu

fausfineedwnliiivilinisuanideussniaeaasuaz ey
fanudsanniuanafundniignldlunistsemindnetuiudsnaduiu
analuneaansed muneauIEUszneuNsinesssnsswlaauumdutu
moaansseunsaansiutuum wesiust tnwadetiust, 2555) Tuvayi
fUszneumsundesresuUaiumenuiuneaansiduiieaiu 1nnesieau
TudhesfuguszneunsiudonasiuanuiumiuverFuneaafneui
29y Wudefuiuszsneunsinedidoandniuatuneaasumidany
FukuuLS N Twduiy e Lose-Lose Vaasihe anmsliananse
Yamudsdugnssuduladunildldogsanysal dafu n1sdraelae
T¥anaduneandadudsiialalunsinisdissningussneunisine
uazdu Ingo19aziiumeesyiiiesunsduyedgsnssy wiveuiwaUsslovii
fusgneunsiuaglésufe nmsthdn amdesiuesiduds fussneumslne
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onlfmanasanaridudesesedunsvirgsiaduiudielilddesasosd
fdu fasoonanaverislumaiigiu dudindienavedelumeniisias
msfneiuIusn Guvenulasassdaiasdunisanaudemusssind
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vesAduveIuiues Snunliuvieirsugiavetinsanduoeilsiu
Juagiudvinavesiummelnedulsana 11u 3 veshilaniidsoandudily
Fisuneiu fafumnnduld Wlenelifionmsidh fle msiisuanmsiion
msthdhnUsemalaussmaviudnidianuats q Usanedionszans
mnudsalazanveunNIAsEINMANsalas ST sEImAT Y
fugrasuilfAntu shlvdulitgmilunisthidnaud Sudadududulevs
Fananuiedestuilymitenaintu uounan anulevisanmsidnaudn
JsdmansenusieUsemalnelaenss mswlutagtulnedsgldan nsdween
dudlulsematudusaunn deduanmsidh seldvedineSmnas
aalusedntadenieiidfa venanulevienmsindrdudnesiu fe
FuiiaGunerudiudsinilraumilneluiuisnngn udsianusesnns
Fornn wimneRuveaudeusinas vierRuumudsiaiuty Insezdeeen
aumliuldtosas ndrsunansliiuin mniudnianisaseeniulng
agvhbilszinalnefisgldanaaiuduunn

unasy

Turslaifdfiiuan anaiuveruvesdulduanuiesusgis
aoflodlunilanlugiugussimafidouinasegialvg i ududuass
voslan Bvswalifinduvesiuuaznisinlianatuduainadunumee
n3Alan NsRY LLazn‘jﬁ%’gmam%Lﬁmmﬁu Tagaafiunninaeg1edase
unumvesanaiunenlundlan fo msfsguiaduduiuimsnising q
iiedaadunsltiunenlunsigsnssuseninsssmea uazaaansiu
Amenea LT s taReaudtuneiuluiisseme nsvene
Tomnasnisuanilasuy analiufuuszmadu q waznissuiuneuls
lupgnransiimwaauliy (SDR) Y94n8nun1sRusEnitelsena (IMF)
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